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NAME Promote Local Economic Boost from Federal Income tax Credit
CITY – As the tax season begins, NAME is calling attention to a key federal income tax refund offered to low- and moderate-income families. An estimated 800,000 Californians let 1.2 billion dollars in tax credits go unclaimed in 2009, according to a new report by the New America Foundation. NAME is joining with state antipoverty leaders in a public awareness campaign to increase participation in the Federal Earned Income Tax Credit (EITC) – a credit that rewards the hard work of people struggling to make ends meet. 
“The Earned Income Tax Credit can help working families feed and clothe their children and contribute to the economy at the same time.” said NAME. “Too often taxpayers don’t know about this credit and miss out on the benefits. By increasing awareness of the program, community by community, we can help more eligible individuals and families claim the credit on their income tax returns.” 

According to the New America Foundation report, eligible Californians are not the only ones who lose when refunds go unclaimed. Local businesses and counties also lose out on potential increased revenue and taxes that come when recipients spend their refunds.

Enacted by Congress in 1975, the EITC is a refundable tax credit designed to give a financial boost to working families at the low end of the pay scale. People who have earned incomes at our below a certain level, are not claimed as a dependent, and meet certain other criteria may qualify.  THE EITC reduces the amount of tax owed and may also generate a tax refund of up to $5,666.
The EITC is widely recognized as the federal government's most effective antipoverty program.  To learn more about the EITC visit: http://www.eitc.irs.gov.
Taxpayers can receive more information and referrals to free tax preparation assistance by calling 2-1-1 or visiting www.211.org.
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